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REPORTS

CCX

Fairbanks Co. New Com.
$25.00

FREDERIC H. HATCH & GO.
Pfcane Rector 6340. 74 Itmsulway, New York

Private telephone to

Mark A. Noble Theodore C. Coram

NOBLE & CORWIN
Broad St. New Tork

Nat. B'k First Nat. Bank
135 I B'k Com. Mech. & Metals Nad

Telephone 1111 Broad

NEW YORK CITY BONDS.

Form, Hate and Maturity, Bid.
Inter. 44s, July, 1W7.. . 90S
Inter. 14a, June, 1963
Inter. I',". March. 1963 994
Inter. 44s, Not., 1857 99i
Inter. Slay, 1937 99K
Inter. 44s, April, vm 93i
Inter. 44, March, 19fil n
Inter, thin. March. 19tS2.... SM,
Inter. 4'., Sept., iwv 9".s
Inter. 4!s. March. 19C.0 30. , 91H
Inter. 4a, May, 1933 89i
Inter. 4a, Nov., 195S kM;
Inter. 4a, May, 1957 894
Recl'tered 4a, No., 1954..,. 8SS
Registered 4a, Not., 1955.... 51
Registered 4t, Nut., 1936.... 91

Inter. 4a, May, 1919 9911
Inter. 4, Nov., WIS 094
Inter. 3Us, Nor., 1955 794
Inter. 3'e, Not.. 1951 soij
Be(la. coupon V.i, May, 1X4 SO

fVnpon,
i oupon
Coupon
tToupon
4 'oupon

'

Boaton.

4!la, 1951 1931

4'., 19IMi:3
4i,44,
44.

Reclaterrd 3Ka. 1910.1957
Reltereil 3Ha.
Rerlntcrod coupon 3H, 19:'M92D

Apprnx.

Rerlatered coupon 3ta,
nerutereo 3n, jaiB
Reclatered 1940.1953
Herlatered 3a,
Reflate rM 3a, 19U-19-

YORK STATE BONDS.

form, Hate Maturity, Bid.
Coupon 4Vj, Jan lll (
Rerlttcrcil 4'4. Jan.. IM4...10.'4j
Coupon m, Sept.. 1963 10B

Iterlttered 4Vi. Sept.. lG3.10S'i
Coupon 4,ia. March. 1963.... 10?
Recl'tered 4'i. March, 1963.100
Coupon 4'i. Jan.. 1963 1024
Rejrtatered 4Via, Jan.. 1965.. .100
Coupon 4'ia, Jan., 1915 100
Retrlatered 4'4. Jan., 1945..
Coupon 4a, 1967 96
Coupon '4a, 1960 61, Canal,,.. 964
Regtatercd 4s. 1960 C2. (,'anal. 95U
Coupon 4a, 19S.-6:- , HUhway. 96
Retla. 4a, . llluhway.. 95',
Coupon 4, Jan., 1916 96
Reriatcrrd 4a, Jan.. 1946.... 95
Coupon 4a. Jan., 194S 96
Berfatered 4a, Jan., 1942..., 95

Aiked. yl( Id.
100
100
100
100
too
94U
94 4
l4

944
94U
904
901
9014
194
90

S1'4

Bid. Aaked.
4 tSA

4 A
4 65
4 6S

4.SS
4.70
4 70
4 70

, 4.70
couion q oo
3a,

4.S0

NEW

,

.lfio

4 so
4.10
4.60
4. SO

4.50
4.55
4.55
4.56
4 66
4.55
4.50
4.51)

4.50
4 6

4.5S

4.(7

4.(0

4.80

and

4tt
4.5
4.50
4.50
4 6H

4.65
4.55
4.55
4.55
4 75
4 eo
4.S0
4.M

Approi.
Aaked. yield.

STANDARD OIL ISSUES.

4.10
4.10
4.10
4.10
4.10
4.10
4.10
4.10
4.10
4.10
4.10
4.10
4.10
4.10
4.10

June 11. .Tuna 10.
Illd.Aaked. Bid. Aaked

Anrlo-A- Oil m; UK 1114 UK
Atlantic iicnnins; i, yio pot &

Rarne ScrTrnaer Co 41 450 45 450
Bucke)o Pipe Line 90 94 91 95
C'heaelirousli MfB Cona.. 500 KS 800 Ki
Colonial nil 10 40 10 40
Continental Oil 425 4.V) 425 450
Creacent Pipe Line 33 St 30 35
Cumberland I I, Inc.... in 145 lis ifi
finreka lHpe Mne so JI0 200 Jlo
Oaleiia-Rlrna- l Oil pf.... 120 125 129 130
(talena-Htena- l oil 125 130 126 130
Illinois ripe Mne 165 )70 16 170
Indiana I'lpo Mne 93 97 M 97
International retroieum iz 13 13. 13V4

iRifUU.I 1jnii.11 1 Id u a
New York Tranalt SV 810 S00 Ho
Northern I'lp. Uu 103 104 107 us
Ohio Oil 120 323 320 (25
Tenn Mei Fuel , 25 30 2 31
Pierce Oil Corp 9 10 t 10
Prairie nil ft (iaa 494 too 495 606
Prairie Plpa Mne 25S 263 260 265
Solar Refining Co 290 jio r,oo no
Southern I'lpo Mno.... ISO m 175 us
South Venn Oil 262 26H 265 170
S W Tenn Mnea i 97 94 91
Standard Oil of Csl,, 210 S14 213 117
Standard Oil of Ind..,. 615 625 615 rj
Standard Oil of Kan,,,, 445 470 445 440
Standar Oil of Kt 320 330 S20 3.10
Standard Oil of Neb,,.. 460 4t0 450 476
Standard Oil of N .I.,,. 612 6.17 6.13 637
Standard Oil of N Y ... 270 274 271 276
Standard Oil of Ohio.. 390 410 Jo 410
Swan ft I'lnch Co 90 95 90 95
Union Tank Mne Co..,, 95 on 95 9
Vacuum Oil Co 330 ;u J35 I0Washington Oil Co, rt 22 26 31St nil uba "en i,ii.",in,o ,, 1355t Oil old atW "all ou'UMS 1MJ .;

FINANCIAL NEWS

AND COMMENT

Professional Operations Again
Dominate the Stock

Exchange.

&ONE SLIGHTLY BETTER

American Sumatra and Spe-

cialties Make Substantial
Improvements.

Nothing developed yesterday In tha
way of news to distinguish the trading
on the Stock Exchange from the Imme-

diately preceding sessions, with the re-

sult that professional operations .till
domlnatd what little business there was
to be transacted. The market's tone
was slightly stronger than on th. previ-
ous day, and the course of prices as a
whole was more satisfactory, but that
was about all that could be said about
It, aside from Individual movements In
a few of the, specialty Issues, which
could be accounted for entirely by
either domestic considerations or by
special conditions. Transactions were
on a slightly more liberal scale, but as
In cass of the price movements, there
was nothing In this feature of the day's
trading which could be taken to Indi
cate a great amount of significance.
As for the better undertone displayed
by the majority of standard shares this
could be expiained-alimi- sr by technical
considerations within the market Itself.

As It was, the market was simply a
repetition of the preceding day's quiet
affair, with perhaps this variance, that
there may have been slightly more en-
couragement In the statements concern-
ing the war situation, which, however,
were apparently not of a character cal-
culated to exercise much Influence on
the trading. The result was that the
market continued to be dominated by
factors such as the tax consideration,
the proximity of the bag June tax pay-
ments, and other Influences which have
acted as restraints to enthusiasm , In
recent sessions There was some talk
of the Administration abandoning Its
price fixing policy, and It was received
with not a little seriousness In specula
tive quarters, but with respect to real
facts concerning the Administration's
attitude on price fixing It Is only neces
sary to. hark back to the Presidents
speech at the beginning of the present
session of Congress. That there should
be any serious talk In this direction Is
of course ridiculous, but It Is not be
yond hope, according to substantial
bankers, that there may be some modifi-
cation in the present policy inaugurated
soon to the benefit particularly of the
copper interests.

Although the majority of Issues on the
exchange closed fractionally above the
preceding day's Pnal, It waa only shares
or me type or American cvmaira
and the specialties that made any sub-
stantial improvement. All of the to-

bacco Issues in fact showed strength.
Besides a gain of more than 4 points In
Sumatra there were advances 'of SU and
3 points respectively in United Cigar
Stores and American Tobacco. There
iwas special strength also among other
specialties of the type of American Lin
seed, some of the low priced rails and
few of the motor Issues. The copper
shares did somewhat better than the rest
of the list In response to reports that
there might be a modification of the
price fixing policy, particularly as It af
fects copper producers. As ,,for the
standard issues, .there waa not a great
deal to be said of them. Prices were
senerally Arm, but they did not move
within a very wide range, with the ex
ceptlon of the marines, which continued
erratic.

There was little change In the money
situation. Call money continued firm.
and there were very little time funds
available, but there was a most hopeful
IndlcatloV of easier funds shortly in the
announcement of the renewal jot gold
shipments by Great Britain. The amount
of the present shipment was only 15.- -
000,000. but there were Intimations there
wouM be further shipments forthcoming
shortly. Providing that this Is true the
effect or the shipments on me money
market is not to be minimized. There
was no feature to the foreign exchange
market. Rates continued steady and
there was but little change from the pre-
ceding day's closing.

High

MONEY AND EXCHANGE.

Mixed Loans

Low
Last ...
Renewals
rear'a nign
Year'a low ....

All
Per cent

Thirty day.
sixty aaya
Ninety days
Four montha
FItc montha
Six montha

Prime Indorsed
Keceivaoie.

Sixty daya t&

Eligible member

Cable. ...
Mar

RATES,
I All

.u
.... 4 Low ., r.

4 Lata. r,

,,..6 Renewal u
.... ( Year's high 6

2 Year'a low I
LOANS.

Industrials.

Bills!

Mnety

Industrials.

francs

Mixed Loans.
Par cant.

Thirty daya....6'iff
Sixty dsya tmNinety daya
Four months
rive months
Ms month! i

COMMERCIAL PAPER.

caya.,.uo

Six rnontha.....maj
viiirr naniEl,

to alx
months

ACCEITANCKS.
90 days. Mdays. Mdayg.

Bid. Bid. Ask. Bid.

bank. 4 4U 4A A 4U
Eligible n o n- -

mem'ber banka tf, 4A 4H 4U, 4A--
Ineligible banks

wut stt 4K litCLEARING HOUSE STATEMENT.
Clearing exchangee. f6u,430.09j:

anoee, rG9,!56,'Ci: doblt
ancea, $573,811; Federal reserve credit
snce, IX.99S.988.

DOMESTIC EXCHANGE.
Boston, nar: Chicago, par: St. Loula uiiv.

discount bid; San rrsndaso, par: Montreal.
117.51 premium; Cincinnati, par; Minne
apolis, iia..

SILVER PRICES.
Bar In New MUc.

price), unchanged; business price, including
premium, unchanged; la London
tlftd., unchanged: Mexican dollars, 77c,

Sterling'
Demana,,

TIl.t. T

. 4.753S 4.7731
4.16,1,

4.7t4S04.7(Va I 117,

High. Low.

Three
(KM

House

stlrer Tork. fm.i
stHc,

Pemsna... tii'.a Gilt
fables 6.70 5.70
Mar t.71'4&7IVt I 1117,

Normal
rates

CALL

IHIah

TIME

6446

ABk.

4

4!i

Lear. clnaa.
4 76J 4.76H

Tsfti 4.7IA... 4.Tte.TrV
Pray.

Last. close.
.HI S.71H

6.70A
.. S.KUt.67U

--Yeaterday's Clote

of oxen. rMmor checks.
.(WO OU--

, I,,! ,,,,,.....(, a.70l
(.1826 pane 6.71V4 e.70

vnins
Hongkong 77 60 T7.60
Shanghai no uou

Il.tIS Oreeca .C0 ,oi
t.Ml Holland 60V nu
4l.lt India-Calc- utta

8Vi M
(1IM Italy ,09
49.34 Japan-Yokoh- ama

62.50 i;0
U.M Russia ..-- 13.01 u.K
24.79 ScandlnaTla

Stockholm ISM 14.20
conennagen 11.30 iia:Ckri.lUnla MM u .

l.tl Spain .... ii.H 21.S6
South America

31.44 Rio .H 1616
Busnoa Ayres.... 4514 4S.35

1.0S04 Argentina (gold). U 97 U
alaiilHalaiul e SiA .

0 U WI.KI ISMIV4 11 9 99 9tn
TIME DILLS ON LONDON.

Dankeral Commercial
nil a. is 00 nays 4.71

N d7.. 1.79

6.70

t.ll

inSHlMiiNHia

Day's aalea.... 367.S61

Cloatnr.
Bid. Ak.

1

1H
82H
OS

65
444
80
60
89
144
71
31 H
45
64
40Vx

62 H
8H

75
104

88
65 VI

148H
103?i

99
160

66V
16H
63
83T4

9W
107
6IH
864
64

100
1

2

81
41
22
14
23

9

46
18
64
8S
85
66
23
43
74
22
69
71 -
16
37
32
47 E

XS2
40
61
30
80
67
26
16
82
32
41

142
127

81
44
99
T4
89
82
40
41
42
49

7
39
66
28

102
27
85

17
49
11
85
17
68
71
54
94
65
4S

5
23
14
50
19

123
71
41
20

102
86
37
43

-- 11
Z5
43
45
11
34
28
38
62
04 '4
75
60
23
87
83
88
26

7

20
16
28
65
82
.23
61
44
38
94
19

148
18
62

104
120

95
, 9
121

57
10

97
110

79
48
77
19
90
41
41
19
81
67
35

1
1

33
88
65
45
80

40
14
71
32
49
64
40
80
63

75
105
90
66

143
105

99
164
66
15
63
84
12

107
6

8

86
64

101
1

84
105

81
41
22
16

125
9

41
19
65
38
86
67
23
43
74
23
60
71
16
88
36
48
32
41
62
30
81
57
28
15
32 V

32
42

142
127

82
46
99
75
90
82
43
44
43
49

S

40
68
28

102
27
36
65
18-- 4

49
31
86
18
69
73
55
94
72
48

5
53
15
61
20

124
72
41
21

103
87
87
44
11
29
43
45
12
37
29
38
52
34
76
61
23
88
84
90
27

8
20
16
28
67
82
24
61
44
39
98
19

149
19
62

108
121

95
9

122
68

103
98

110

49
SO

20
90
42
42
19
83
68
87

i'.

Dir.
Int.

3.60

10

3

5

3.15

10
8

16

8
6
7

10
3
6

7
3

4
1

7

fr.r

Am Brass ...226
A B Mfg..
A A B Mfg pf M
Atlaa Pow....l74
Atlai Pow pf 89V

A WI1...1I1
Bllaa, R W...87S
Bliss. 8 W pill
Can F F...l
Carb Steel,... 10

Carb Stl pf 91

Carb 811 pf 65
Colta Arms... 66

Du P P

Bid.
..It

Card-A- pf 60
C Agiiirre,.lU
Fslardo ...100
Federal .... 80

pf.. 90
Ol Weat ...SM
Gt Weat pt.IM
Guantanimo 66
Juno Ccoi..U

Sales.

2

4

1
3

June 11, 1918.

100 Alaska a M
100 Alaska Juneau O M . . . .

1200 rs Mfg
200 Am Ag Chem
300 An Beet Sugar

1700 Am Can
4000 Am Car A Foundry

100 Am Coal
600 Am Cotton Oil
100 Am Hide & leather....
300 Am Hide & Leather pf.
100 Am Ice
100 Am Ice pf
300 Am International Corp.

4100 Am Unseed Co
800 Am Iilnseed Co pf
700 Am Locomotive
100 Am Malting

2400 Am Smelt & Ref
100 Am Smelt ft,Ref pf
100 Am Smelt Bee A
300 Am Steel Foundry

23900 Am Sumatra Tob
100 Am Sumatra Tobacco
iw ti ft Tel. ;
300 Am Tobacco

2300 Am Woolen
100 Am Zinc, L ft Smelt..

6000 Anaconda Copper
100 Atch, Top ft Santa Fe
100 At, Blrm ft Atl

1100 At, Gulf ft W I 8 8..
400 At, Gulf ft W I 8 S pf

81600 Baldwin Loc. Works..
1200 Baltimore ft Ohio

100 Barrett Co pf
200 Batopllas Mining
100 Bethlehem Steel

Bethlehem Steal 3 p c pf
lizno Hctniehcm Steel U. .

Brooklyn R T
100 Booth Fisheries

1600 Bruns Term A R R.
600 Burns Bros

Copper A Zinc.
Butte A Supeflor Copper

racking co
Petroleum

Central Leather
Certain-tee- d Corp.
Chandler Motors

ft Ohio
ail. Great West pf
Chi, ft St Paul

1200 Chi, ft St Paul . ..
Chi. R I A P
Chi. It I ft P 6 p c pf...
Chi. R I A V 7 p c pi...

1200 Chile Copper -- .
Copper

C. C. C A St L
4100 Fuel A Iron

Cojumbla G A E
4800 Com (Products
1400 Crucible Steel Co
3100 Cuba Cane Sugar .

Cuba Cane Sugar pf
5500 Dirt Secur Corp

Horn Coal
Erie
Erie 1st pa
Gaston W ft W
Oen Cigar Co
Gen Electric Co

8100 Gen Motor Corp
Gen Motor 0

Goodrich, B F
Goodrich, B F pf....
Oranby Con
Great Northern pf . .

Bid.

Bab

pf.
Am

360

100

100
200

600 Col
900
100
100

200
100 Mil

Mil pf
600
600
100

700
100

Col
600

200

600 Elk
600
100
400
400
100

100

100
100
600

7100IGreat Northern Cre ctfs
200 Greene Cananea Copper
200 Hartman Corp
100 Haskel A Barker

4 500 Inspiration Cons Copper
300 Interooro Con Corp- -

100 Interooro Con Corp pf.
4)00 Int Art Corp pt

6600 Int Mer Marine
29300 Int Mer Marine pf....

2900 Int Nickel
300 Int Paper
100 Int Salt
300 Kansas City So

8000 Kelly Springfield Tire.,
1100 Kennecott Copper

200 Lackawanna Steel Co..
800 Lee Rubber A Tire
700 Lehigh Valley

1019.

Prod

100 Mackay Cos
100 Maxwell Motor 1st pf....

6000 Mexican Petroleum
11 Michigan Central

6600 Mldvale Steel ft Ord
100 Missouri. Kan ft Tex

1000 Missouri Pacific
600 Nat Conduit ft Cable
800 Nat Enamel & Stamp. . . .

700 Nevada Con Copper
100 N Y Air Brake
500 N Y Central

4500 N Y, N H ft H
100 N Y, O ft W
200 Norfolk ft Western
300 Northern Pacific

1600 Ohio Cities Gas
700 Ohio Fuel Supply

1300 Ontario Silver Mining....
100 Pacific Mail
400 Pennsylvania R R
200 Peoples Gas, Chicago
100 Pere Maructte
100 Pere Marquette pf
600 Philadelphia Co

8100 Plerce-Arro- Motor
4500 Pitts Coal of Pa

19000 Pitts ft W Va
1100 Pitts ft W Va pf
1100 Pressed Steel Car

700 Ray Con Copper
12200 Rending

Ask

1600 Republic Iron A Steel....
300 Royal Dutch Co
100 St Louis A San Fran pf..
100 Seaboard Air Line
200 Seaboard Air Line pf
100 Mhattuck Ariz Corp

1300 Sinclair Oil A Ref
200 H & V

1400 Southern Pacific
1700 Southern Railway Co .. ..

100 Southern Railway Co pf..
4600 Studebakcr Corp . . .

200 Superior Steel
300 Superior Steel 1st pf

4900 Tenn Coal ft Iron. ..
800 Texas Co

81

111

94

61

lOOiThlrd Avenue
9000

100
1700
8800

100
300

1600
200

62300
200

1000
600
100
100
100
600
100

2900
100
200
100

Tobacco Products
Underwood Typewriter
Union Pacific
United Cigar Stores . . .

Unfted Ry Inv
U S Industrial Alcohol.
U S Rubber
U S RuUbcr 1st .pf
U S Steel
U 8 Steel pf
Utah Copper
Va-Ca- Chemical
Wells Fargo Express ..
Western Pacific
Western Union Tel
Westlnghouso ft M. .
White Motor

Wltlya-Overlan- d pf ....
Wilson ft Co
Wisconsin Central . . . .

in

Bid.
88

S 1 !..
KmD S I W

How
litre I'ow

. .. ..
pf.. s

97

ill Penn 8 60

iron.. a
B, A.. .700

Ir. 40

20

191
104

806
108

E

Pf

170

..
pl

..
rjf
...

UO

Rid.

. 91

. I
70
7
96H

N
S ... 20
S 47

150
266

i
6

inw
60

4U
IS

176
60

103
tt
10
10
76
I

190
11

60

i

DL

636 76.
Open-- High) I

Int. eat, trig,
1 1 1
1 1 1 .1

82 33 32 32
87 87 87 87
66 66 65 65
45 45 44 44
80 80 79 0
52 62 62 62
40 40 89 39
14 14 14 14
72 72 71 71
31 31 31 31
49 49 49 49
64 64 64 64
39 41 39 40
79 80 79 80
62 63 62 62

8 8 8 8
74 76 74 76

105 105 105 105
89 89 89 89
66 66 66 66

140 144 140 143
102 10J 102 102
99 99 99 99

158 161 168 161
66 66 66 66
15 16 16 16
62 63 62 63
84 84 84 84
10 10 10 10

108 108 107 107
62 62 62 62
88 88 85 86
64 64 64 64

100 100 100 100
1 1 1 1

83 83 83 83
105 105 104 104

82 83 81 81
41 41 41 41
22 22 22 22
14 16 14 14

124 135 124 124
9 9 9 9

21 21 21 21
40 40 40 40
19 19 19 19
66 66 64 65
37 87 37 37
86 85 85 85
66 66 66 66
28 28 23 28
43 43 43 43
74 74 74 74
22 22 22 22
69 69 69 69
71 71 71 71
15 15 15 15
86 37 86 87
32 32 32 32
47 49 47 47
32 32 32 32
40 41 40 40
62 62 61 61
30 30 29 30
81 81 81 81
67 68 67 67
2G 26 26
15 15 16 15
32 32 32 32
32 32 32 32
42 42 41

142 142 142
126 127 126 127

82 82 82 82
44 46 44 45
99 99 99 99
76 75 75 75
89 89 89 89
32 83 32 32
40 40 40 40
41 41 41 41
42 42 42 42
48 49 48 49

7 7 7 7
39 39 39 89
67 68 67 68
29 29 28 28

104 105 102 102
27 27 27 27
26 36 36 26
65 66 55 65
18 18 18 18
47 60 47 49
31 31 31 31
86 86 85 85
18 18 18 18
69 59 69 59
73 73 73 73
64 54 64 54
93 91 93 94
93 93 93 93
48 49 48 4S

5 5 5 5
23 23 23 23
14 15 14 14
60 60 60 60
20 20 20 20

123 123
71 71 71 71
42 42 41 41
20 204T 20 20

102 102 102 102
86 86 86 86
37 87 37 87
42 43 42 43
11 11 11 11
28 28 28 28
48 43 43 43
45 45 45 45
11 11 11 11
85 85 35 35
28 29 28 29
38 39 38 39
51 52 61 52
32 34 31 34
74 75 74 75
60 61 60 61
28 23 23 23
88 88 87 67
84 84 83 83
89 90 89 90
26 26 26 26

7 7 7 7
20 20 20 20
16 16 16 16
28 28 28 28
65 65 65 65
82 82 82 82
23 24 23 23
61 61 61 61
44 44 43 44

. 39 89 39 29

. 95 95 95 95

. 19 19 19 19
148 149 148 148

. 18 IS 18 18
61 63 61 62

r 106 106 106 106
121 121 120 121

92 96 92 95,9 9 9 9
121 121 121 121

. 57 58 67 67
102 102 102 102

. 98 98 97 98

. 110 110 110 110

. 79 80 79 80

. 48 49 48 48

. 79 79 79 79
. 20. 20 20 20
. 90 90 90 90
. 42 42 41 41
. 41 41 41 41
. 19 19 19 19

81 81 81 81
67 67 67

35 85 35 35

lot line
soles were made at prices outside of the full lot range.

STEEL AND STOCKS.

new.476

Fed.rsl

Butte

loucai

Corp

Car...

Aak.

Aak.
Eastern Steel.
Emp

Hero ...!4S
pi.au

n

....11
NUea'B-- nf..

Steel..
lOOIOcorlll Mfg...

fJIWinch
480Woodward

STJOAS STOCKS.

Minatl
Manall
Mat-A-

Mat-A-

Michigan
national

,100

Nlourro..i;0
Octlla
Cecilia pt.

Aak.

110

SUN, WEDNESDAY,

NEW, YORK STOCK EXCHANGE PRICES.
Tuesday,

700Chesapeako

Willys-Overlan- d

ORDNANCE

679,500
89.419.000

Low Ooa--
est.

1"

,26

41.
142!

123'l23;

.T.67

transactlona
regular

lYTarner

MISCELLANEOUS STOCKS.

Bid.
Am Chid.. 34
Am Ch pt. 63
Am M A F. 76
Am Type . 16

Am T P pf. 10
A D T N J. 6
Atlas P C. ..
Barnh Broa

A Spin 1 p 71
Barnh Broa

A Spin 3 p 70
Bor C Milk. 96
Bor C M pf 91

Bnah T Pf.. SO

...146
Cfelldi Co.,. TO

Chllda pf... 91
i oi urapno. su
vol ur pi,, ta
Crk W pf. 96

Co.171

1917.

Ask,
3

67
f.
11

4
61
M

91
91
90

162
74
91
66
70

100
113

Bid.
Gray N T... 4

Hock v IT,. 9
Int Silver nf ..
Lima Loc pf IJ
Mich 16

Mich I, pt..
Nat 93

N J Z nw at.:U
Ot a F.ltv... 4

Otla Eler pf 71

---

ITSII W p .

Rem 14
Rem T 1 pf 74

Rem T 2 pf 46
Bak

Rt B P nf.. 91

Oaf C II A I, 55
(Singer Mfg.. 16

191.
671,600

Change.

Nut.-O- dd recoraea separate
unless

Card-A-

Chlno

NIleaB--

TSITnomaa

Celluloid

Ume.,
Casket..

Phelpa D...,:cs

Type...

Pdr.125

wes c Kerr, to
W C Kerr pf 7T

Net

2

'

1

1

1

4
1

8
1

'

'

H

2

1

"
1

"
.

1

1

2

7 2

Ca.totk Hoa.e Receipts.

1

1

'i
'i
l
i
i
2
1

1

1

1

3

'

2

"l
:

2

are noi

Ry

Ask.
1

isvi
71

90
19

ti
91

76
176
io:

15
71

60

94
60

171
69

Receipts for dutlas at the Custom
House yesterday were $249,698.86, of
which $78,262.13 avas for merchandise
withdrawn from Bonded warehouses and
8jl71.43C.73 for recent Importations.

GOSSIP OF WALL STREET,

A Seesaw Affair.
A slight expansion In trading was no-

ticeable, yesterday, with fractional im.
provements In the prices of a few stocks,
but the session was not much changed
from the preceding day's market. Open-
ing generally higher the activity waa
Ehort lived, and after the first halt hour
it was a seesaw affair, without any
selling pressure. As on Monday, more
Interest was displayed In the specialties,
such as American Sumatra, which came
within of n point of I In rec
ord hlah. and a few othet Issues. There
wits little In the day's news to give color
to any definite movement of stock prices
either way and trading was dull at pro
tracted periods throughout the session.

Credit Expansion.
The importation of gold from Canada,

$3,000,000 arriving yesterday, comes at
a particularly opportune time, with the
means it gives for credit expansion In
the midst of the tax payments to be
made on or before Saturday night.
Credit to the amount of $10 can be based
on each dollar of imported gold and It
will expand In proportion to the gold
actually received. Advance payments of
taxes have amounted to $500,000,000, but
It Is expected that more than. $3,000,-000,0-

additional must be settled by
June 15. Certificates of Indebtedness
will care for $2,775,000,000 of this
amount, book credits for S5 per cent to
90 per cent, of the balance and the re-

mainder will be paid In cash. Further
tightness of money above, the 6 per cent,
maximum would come as a surprise. In
view of the sclentiflo arrangements de-
vised for meeting the tax maturity.
Whatever risk of money stringency there
was Is being eliminated by the arrival
of gold from Ottawa.

No Price Flxlnsr Change.
A financial man well posted on the

Government's original price fixing pollcv
and connected with steel nnd copper cor-
poration executives expressed tho opinion
that any suggestion favoring the aban-
donment of tho fixed price programme
would be flatly rejected at Washington,
as did laappen later In the day. This
man added that what probably occurred
was that "some one who knew about the
application ot the copper companies for
some kind of a price readjustment, which
Is a fact, drew largely on his Irrvwrina-Uo- n

In retelling what he had heard.
But minor changes In copper prices, and
possibly on some rtteei products. Is an
entirely different rtory than removini;
all price restrictions, u was stated. The
formal application of the copper people
for a change in price is based partly on
the Increased costs accruing from higher
freight rates, in addition to steadily
mounting operating costs. Whether any
alteration will be granted by the Federal
authorities no onf knows, but copper
oinclaln are more hcpeful of rome relief
than they ncre at the time of their last
appeal,

Great Northern Ore.
The departure of E. If. Gary. James A.

rtrrell and ether leading official of the
United States Steel Corporation this
week for Duluth was connected with
certain negxtiatlcis reported to be brew-in- g

for options on some undeveloped ore
lands owned liy the Great Northern Ore
Company. The announcement here after
Judge Oary's absence became known was
to the effect that he had gone West to
Inspect the Minnesota Steel Company's
properties, a subsidiary of the Steel Cor-
poration, but from semi-offici- al sources
It Is learned that something else may
come of the trip. Thin Informant also
asserted that the Colorado Fuel and Iron
Company already has an option on the
Great Northern Ore conoern's properties
ana mat in is led to the haty departure
of the Steel Corporation officers. Details
regarding the "Colorado Fuel's ontlon
are not complete, but It U said Uiat a
meeting has been scheduled for June 20
to .ote on the proposition, and this may
explain the strength of both the ore and
fuel companies' securities.

Steel'. FTrat I.eaar.
A yery Interesting sidelight In con-

nection with leases of tlreat Northern
Ore fields hinges around the lease once ;

mo oicei iorporauon,
wns allowed to exjilre on January
1915. This lease, which was executed In
August. 1917, and dated from January '2
of that year, wan between the flreat
Northern Ore and the Great Western
Mining Company, guaranteed by the
United States Steel Corporation at a j

"5 Adams Exp
uciouer z, lsu, the directors of the
Steel Corporation decided to cancel the
lease on January 1, 1915, wa.
done. Since that time nil the cle eloped
ore lands of the Great Northern hn
been leased, tho highest prloe being that
of the properties taken over by the M. A.
Hanmi Company, which in understood to
be around $1.23 a ton, considered th
highest royally paid for great lakee

Compared to the prices of 14 and
ID cents received under what ere
known as the "old leases," present day
figures ar. bringing in enormous

Sumatra Rebounds.
Nothing official was available on the

numerous reports circulated about
American Sumatra, the most pert-laten- t

one being that a merger of certain to-

bacco companies, of which American
Sumatra is one,. Is contemplated. What
is more likely is that the same situation
as has been frequently outlined still ol.
tains, and that despite Wall Street's dis-
belief Important owners of the stock are
not disposed to release their holdings.
And a most curious feature of the Su-

matra situation Is that rumor credlls a
prominent tobacco man as being a at

short seller of the stock. Just
how this tobacco man expects to bent
the game is unexplained, but the fact
remains that there is an ever present
short Interest In the Issue, in spite of
the severs looses many daring pecu-
lators have suffered by opposing the
stock's advance.

Taking tha Knock Ont of .Motors.
Large commission homes re-

newed purchases of the motor stocks
which up to about two weeks Asro were
believed to have seen their best days so
far as the prices for their stocks are
concerned. It develops, however, that
the new buying power In these stocks Is
based on tho belief that their earnings
will Improve reason of the large
orders for motors be used In conduct-
ing the war. All of the very large com-
panies have war orders. These Include
the General Motors, Studebaker, Max
well, Chandler. Willys-Overlan- Fierce-Arro-

and the Continental Motor, Per
sons purchasing the mojor shares admit
that the revenue from the sale of er

cars this year will be small oulin;
to the proposed reduction In output, but
this Is expected to lie made up from the
sale of commercial motors. Kor this
reason also there Is less talk heard to
the effect that the Btudehaker will be
unable to maintain its present dividend.

Two Side, of a Story.
Accumulation of Italdwln Locomotive

common continues, according to well in-

formed Interests In Wall Street, Pur
chases being bared on reports that
influential interests identified with the
company are considering a plan for an
adjustment of the company s capitalisa
tion which would be In keeping with the
annual business done by it. This plan,
according rumors In the financial dis-
trict, calls for the Issuance of two new
shares ot stock for one of old and a
subsequent offer of new stock at par to
shareholders. Philadelphia Is the head-
quarters of the Ilaldwin Locomotive,
but statements coming from that centre
declare no adjustment plan Is being con-
sidered and that report, relative to such
a deal are ridiculous. KfTorts here to
obtain first hand Information concerning

BONDS IN NEW YORK STOCK EXCHANGE.
Tueaday, June 11, 1918.

1918. 1917.
Day's sales $4,168,000 $2,458,000
Year to date 645,906,000 447,060,000

Open.
U. H. 8 99.64
U. S. Liberty 1st 4s 94.90
U. S. 2d 4s 94.90
U. S. 4s 97.00

TJS H
13000

8000.
4000.

12O00,
16O0O.

(1000.
1000.
7000.

1000(1.
IO0OO,

xooe
12000.

Untied Slates Bonds Detail
liberty

ofooo..
.,00.61
.00.64
.00.11
.90.64

..00.41
Id

..on.so
.00.62

...0U.B4

...00.11

...00.64
fjOOOO.

0 0.69
3000 ...00.61
1000.. ,.00.66
toon... .eo.60
6O0O.. ..00.61

11000.. ..00.64
10000.. ,,00. 61

7(000.. ..00.64
(000. ..0 0.61

13000.. ..00.61
118O00.. .00.60

OB.64 1OOOO....0 4.W

Am Porn Sec S

4000 0 7
10000 07U
(000 07l

31000. ...OH
AnclnFreneti la

3000 0 8
l'OOO fllilg

1000 ,

ROOD..
3000.
0000.,

800..
8000..
1000.
1000.

.

.,00
.

.08
017,

.03

.0 17.

.oaial

.B 17

.0 !...016,
4000 O I 7a
3O0O BJ78
6000 0 IV

12000 0 I '
6000 ....0 17

French Rep H
7000 OB
8000 08
SOCIO 0 8

100000.... 001
Cltyoixyona ea
6000 80li
8000 ...8 07
zooo. ...oo
MOO 8 034
air of Parts ti
2000 834
boto
7000 8 37,
1000 884
4000 836uty or Bor-

deaux 6a
7000 ...oou
1000 ...OOI,

33000 OOU
2000. . 004
3000. . OOU
lOOO.... HO

United Klngdm
SHallltnaw

It .. 00
Ma 111!

1000 . ,0 78a
11)000 , 07 1

COOO OUU
40OO . U7I,
4000. . 0 77

united Ktngara
VU 1S71

7000 0 4U
iwuu H
11(100. ...041.
United Kins h
S3 000 0 08
Oom Canada J.

It.'l
1000 .. Oflaj

Tokyo M
IOOOO

NY City 4a 161!
2000 ... OOU

NY City 4a IMt
1000 .. H(l.

4H

C. 9.

lat 4s.
id 4s

Liberty
2s,

Ss,
Is,
Sa, registered. 1546.

'""i uj wnicn . 4a, regiPtered
1.

Hit reg.
Is,

very low ngure. around cents a ton. M

which

ore.

report

by
to

are

to

b;i

0OO

80

Is,

of

K. II
do pr. :iv 34',

Ch pf SI4
Ch til ?3'

Ilk
do Dl 434

Am Pf.
snoe.l

do pf... HI
Ani Can pl S414

Am t pi
A Cot Oil pt
Aruer Expr W
Am Ixk! pf
A Malt lpf
Am Ship. 11

Am Snuff 93

do pf.
Am 9ugar..10

do nf .W
Am Tob pf
Am Tel AC 60

A Wool pf. SU,
Am W P pf 25

Am 7lne pf 46ij
Dry Ods. IO'

do 1st nf.
do 2d pf..

Assets Real
Oil.

ATASF pf
At Coist L 93
Bald L pf. 97

BAD pf.. V,
8S4

Hooch Crk
BethS 7i, Pf Mi
Bkn Un Oas 77

Shoe 3

do 94

Huff St
do pf

HurniBr pf.lh)
Buah Term.

"f
Cal Pet pf.. 61t
Csl A Arli. 60

Can Pa.-- ..

Car
do nf..,.

Case nf
Cnt Fdy r

do pf...
C Loath
CRR ot NJ.191

So .10
Cer de Taa, 3m

Q West.

OF

63000... 0O.602T 000
noon.... oo.M
KOOO... 00.64
l'OOO.... 00.61
noon.,.. OO.M
8000 .. 00.61
3000.. ..00.
1000. ..90.60
looo..

62000. ...00.66
saooo. ...oo.ei

.00.61

Brown

..1461.

00.11
10000.... 0 0. 11
32000... ,00.64
uwu.,HV,n
18000. ...00.66
3.1000. 00.11

..04.N
1000. ...04. SO

3000... 04.10
(WOO. ...04.64

10OO0...

NY
nor

1000. .1(10
3000 ....eon

NY City 41410
1000

10000... .04
NY City 4Vts 63

soon hou
1000 ...004

NY City 414a 64

10O00 04
1000 ...0 41

NY
1000 UUK
1000 ....004

NY CUT 44.66
17000 04

Adam Exp 4s
2000 0 3

AUaka O cv 6
Series B

3000 18
AraTAT rl la
3000 00
8000 804

ArflTAT 111 as
3000 8 I If

rooo 834
ATA8P sen 4s
aoro. ,8t)
8000. .. 8OI4
1000. .HUH
6OO0. .701i

ATA BP adj 4

3000. ...7 44
a usa itss
6000 ,.,.80l

B A O cr 414s
lOOO.... 70

gold 4s
3000... .70
30O0 .70
4000. 7 01

18000 ..7
Beth Btl 6a IMF

lOOO 881
Bkn Hap Tr fc

till
6000. Qfl Is

t en Is
8000 90U

Cent Pacific 1st
1000 8OS4

C O cr 6s 46

1000. ...8 07s.
10O0 .801,
ROOO ,. .BOli
1000 ....eou
040 n 4H
3000.. ...70

CBAQ Joint 4
rooo 94
2000. .03

037g
13UUUJ...U.&
cniotwrat 4

1000 aeii
1000. 00

RotL Honda.
Liberty S4. .....
Liberty :. ...
iJlberty

4'4s
registered.

i, coupon
registered
coupon

l'snsms, registered
Tsnsms,
Tsnsms, rrgtsttrcd.
Tsnsms, coupon.

prices slock
were transactlona yesterday.

Bld.Aaked.

Adrancs K'i
.

Al M 5J
A A M
A Note. 3S 5i

... . 4Jij
II ! 0 61

A Ii
.

t.
Ti

97

. 41

.

A
47
39

Assoc!. ..
H-

Barrett.

pf.. .

R P 01
96

Butterick . .

Can South. ..

Clinch. ..
, ,. Ml

46
pf.io:

C A T

C 7

4

.

4s

'

.

.

.

a

.

.

0
.

..

..

..
.

.

2
.

..

.

170

likHs
SJ

V
f
4CH

IM
lor,
100

in
in
91
II)
96

23
41

12
64

M"l
IS

67
13

9l'i
101

!

0
9"i

H
PD

7i
107

US
97
10
61

.1
(4

141
26
60
16

lOIVi
:
109

12
7Vi

RANGE LIBERTY BONDS.

Liberty

Liberty
Liberty

Gorernm.nl Transaction.

S0C0....R0.M

..oo.6i

i:sLlbertylat4a
4A000.,

USLIbertrld

....H4I6

Armour

stamped

BalutO

Leather

AOOO....

Closinc

.04.66
83000... 04. 64
S80M... .04.60
1S00O0...O4.74
1000.... 0 4.7

41030.. ..04.16
30000... 04. 74

4000.... 04. 61
4000 ...04.7

100000... 04.73
fOOO... 04.61

30000S...B4.6
6000... 0 4.61

ICO0O ...04.44
4000.. .04.6
3000.... 04.71
1000... 0 4.14
4.000.... 04.71

1400O.... 04. TO

18000... .04.11
eOOO.... 04.73

1I00O. ...04.44
310OI-..-

. .04.64
I00J.. ..04.66

33000... 04. 6

Chi . feastIII 4a

6000 8U
Chi BAO inn 4a
inoo sier k
1000 7 Ale
1000 ....70

Oil
4H

1000 . .744
fd

4MS
1000 07
8O00 0 76.

DMA StP gm
4a

lOOO 83
4a

I1M
1000 701a

'6000 701,

1000 074
1000 671,
8000 71a

Chi A Wind 4s
6000 6 0
cccast i.4H
iuwj ...7 oia
3000 0314
6000 . .03

Chile Copper M
eertincaies

20000 78
Col So est 4 Via
3000 7 is,
6000... .7 la

Con Oaa ev s
1000 004
00O0... ,001a

10000 003
Corn Prod ts 14

6000 0 0
Dan - R0 4V4i
3000... .7 1

6000 7 1

Den A Rio O la
3000. ...07
2000 ....08
Del Tun 4Ua
6000. . 73

Kite 1st con 7s
3000 .lOOIt

KrtecT4a aerA
1000 4 83

Erie cvlaaer D
1000 03
1000.

Erie gen 4a
3000... .046
1000... .041,

Oen Elac IWs
8000 ....73

Oan Electric la
1000

Hud Man adj
8000 804
3000 8 1

8000... .8 14
14000 . 8 11
JSOOO. ...3 Ha

Jnne 11. Jone 10.
Bid. Asked. Bid. Asked

,.!163 KM M4 ..
,.M.M 1610 Mil I.YO0
.14.10 04.81 t.l 64. W

. 96 14 96.61 M M D7.M
4 . l

91
ft 100 W 100
MH .. H ..
S.I . 11
(1 61

105i 107 1054 107
97 M
97 97

.. n
15 .. a

In
no

which there

Bid Asked
Cer P 1st pf !7V

do Id pf.. 8
Chi A Alt . 7

do pf.
Chi ft NW 91

do pf... 1C5

C St 1 A O 70
do pt.. !ft

CCVtl, Pf 00
..

C Pealiody. v
do pf . ... 9SV

Col A So... 21

itn 1st pf. 'i
do 2d pf.. 43

Comp Tab, 13U
Con Cal'an 7

Con Oa.. 17
Con O of B 95
Cont Can... 68

do pf 100
Con Inaur l
Crex Carpet 42 .
Corn PR pf 9ilCru Stl pf . 91

Cub A Sug.140
do pf . .. 9S

Pel ft Hud. 10
1 L A W..1S0

t4
Del
II A Rio Gr 4

do pf. . 1
n

do Pf. .. . 75
Pet United. 63
Dill SS ft A 3

do pf ., . 614
Home Mln. 7Va
KIU II F pf 37

Elee Hior. . 4J
.

Erie Stl of.. :i
Fed MAS 1W

do pf 30
Fisher Body "31

do pr... 2
Gen Chem 175

do pf... . 104)14

Gen Clg pf 91

Gulf
do nf 304

Gulf S Stl.vM
do 1st pf, 96

Harr N J...12S
do pf 109

H.vv Co.... 60
Harr Co pf 94

65
Illinois cen 96

JO

10
ro
91

140
S2

130
01

ou
103
24
60
41
40

9

63
91,
72i

W3

w
H'U

91V

103
UO
164

S4

104t
6

1

6
10
"V

47
(2
70
21

12
36
36
97

110
103
100
1!H
11?.
HQ

isi
67

96
15

T

the affairs have been
and quite a short Interest has

been built up In the shares by
who seem willing to back

their with of

Xsmt

That K. J. of the
Now' Haven, was the only

of an Eastern lino to be named
of his road by the

Is to
those who have New

in which Mr, has
shnrei honors with In
fact It is felt that his In an
active that

thinks highly
of his for Mr. has been
very about his of men
to run the lines,
where he of a off-
icial. Mr. Pearson
Klllott as of the New Haven
In May, 1917,

Rale of
Tho ot fc Co. fi

per cent, bonds which were
sold to a of
who with New York bankers
have a selling group, will be
offered to at
0 f. i . or at an average yield of 7.15 per
rent. The bonds are at par and

on sixty day. notice and the
new stock Into which they are

may be at 115 and

High.
99.68
94.92
94.90
97.00

(000.. ..04.70
5000.... 04. 74

"000.. ..O4.70

It000.... 04.70
80000.... O 4. M

4000.... 04. 4

rooo..,. 0 4.6
94000. ...04.66

f 000.. ..04.61
7 000. ...04.70
000.... 0 4.66

70OO.... 04.70
10000.,.. 04.71

1000.. ..04.79
76000.... 0 4.M
80000.... O 4. 0
71000... 9 4.64

eono ... 04.J
1000.. ..04.61

leOOO.... 04.66
1600.. ..04.69

M.000....04.M

1000... 4. 64' 15003... 0 0.64

Foreign anil Oth.r Bond.
Clty4Ks7

CUy4H7SJ

certiorate

OMAStP

ABtPcv

OM4H1'

ChlMUAStP

C7llRlPre4a

ccccstLni4i

...031a

...,07U

Interbora -- Met
col trust 44s

0000 08",
Hud it M fdl

a Series A
4O0O0 00
6000 004
1000... .001

Interb R T ref
as im

1000... 81
1000 8 1U
7000 81

Int Agr Corn 6a
6000 ....73

Int M Marine 6s
2000 01,
1000.. ..,00,
2000 001
2000 oni

10000
Kan CltyTer 4a
sooo 7 01a

K
3000 0 7

LskeEA Wist
2000 83li

Lack Stl 6s 1160
1000 O8I3
3000 03

UtN A RAO 4.
1000 sou

Liggett A at 7s
SO0O...1 in,1000 ..I 1 lis

LSA MS 4a INI
1000 .. .83.Lone lal la 111
1000 16a

Lon. lal 1 IN7
4000... .74
8000 . .73
1000 .. .741.

Mldvale Steel 6s
0000. ...8T3
VoKAT ex la
1000. .. 031

Mo Pae gra 4a
3000. ...077,
soon 08

10000 0.74
2000 07a
3000 07l

Mont Pwr ta
1000 884
lOOO .. .80
3000 ....8 84

Nat Tube 6a
1000 OO

6a
4000 031,
1000

N Y On debt.
8000 0 41
1000 041
000 9414

eooo 041,
4000

6000 04
NY Rya fdr 4s
1000 aau

BID QUOTATIONS

CiereAPItts

De.re.pf..

lietAMack..

KrteAPitta.

MANS

Ilomeatake.

company's unsuc-
cessful

Doubting
Thomases

convictions plenty margin.

Haven". Federal Manager.
I'earson, president

railroad ex-

ecutive
Federal manager
llallroad gratifying

watched Haven's
Pearson

Howard Klllott,
retention

operating capacity Indicates
McAdoo

ability, McAdoo
positive selection

Federalized especially
disapproved rallrond

succeeded Howard
president

Armour Debenture.,
$60,000,000 Armour

debenture
syndicate Chicago bankers,

together
formed,

Investors

callable
Interest

preferred
convertible redeemed
accrued dividend.

10HW....O4.6
IUKM.,.,04.
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....oei.

OPt8AM4s
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....034

....04I,
NYCAStLdbu
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do nf 93
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Kel9nTr nf SI

Bld.Aaked.

Kel Wheel. :s
do pf .. 11

Keo ADM 1

do pf . .
Kreaa S It.. 66
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Lake E A W 9

do pf. ... 16
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do pf 100
LorlUard. ..160
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do 1st pf, K
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91

Man Beaeh. 14

Man Sup... 41

do 1st pf. ..
Mackay pf. ft
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May Dnt St 61
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Maxwell .. "4

do Id I5"j
Miami... 27

MAStL new 10

MStPftSSM 17

do pf. ..uo
do L L . 51

MoKAT pf. 7
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Morris A E 6,1

Mon Power 6
do nf 101
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Nat Acme. SO

Nat Biacuit 9
do nf 101

NatClkAS.. 60
do nf Sti

NatEftS pf. 94 .
Nat Lead... 51

do pt... si,
NRof.M 1 nf

do 7d pf.. 6

NOTexAM . 20
N Y L ft W.
NYCAS4L. 14

do lat pf, 47

do Id pf . 11
N Y Dock. II

do Df... , 46
Norfolk So 16
NorfAW pf 75
North Am 40
Not. 8 Stl, 61

OmenaBAM ri
do pf 107

Pac Coast.. 40

do lat pf. 61
do 2d pf . 65

Pao M pf. 102
Tac T A T, 10

do pf 70
Peoria A E 44

Chi

Am Cyan
Cyan pf

By.
Co

,
Chem

soon

Dow Ch pf.,, 91
1(0

Fed Chem
red Chem pf

i,,5U'.-..'s-)-
af

1

Low.
99.60 .
94.90
94.62
96.64

100O....O4.T0
30000... 0 4.M

I0O0....H4.S4

3000.... O 4.w
30000.... 04. to
It;000... 04. 71
340000.. .04.7

t.OOO ...04.74
1000. ..04.11

CB Libert r 4a
3S0O0.... 00
8,0O0....0e.M
1000... OO.M
2000... .08.10

If 000.... OO.M
J000...
1000.. ..OO.M

sooo....oo.n
1000. ...00.71
ioooo... oo. to

40000.... 0 6.74
(000. ...0 6.71

0

0

7

A

N Y Cen M C
Ills

1000 031
N Y N H AH

c is
8000 ....887

N Y adl la
3O0U 14 'J
2000 ...83

NY SAWfdts
1000... .80

NY Tel cm 4144
1000 ami8 07a
6000 ....801

N Y
A Boaton 4 Via

1000 014
North Pae 4ta

1000 ....aoaa
Northern Pae 4a
6000 80lg

SOU
OrHaUANavta

83
Or Sh Li fd. 4
4000 83

881a
Pac Tel A T 6s
6000... .0

Penmgm44aA
2000 H7'S

Peons-- u in
6000 83
3000 831,
8000 ....83

Per. Marq 6a A
SOOO B 1 M

Marq 4a B
6000... O07.

P LoHUard 7s
1000. .1 I

1000 ..lOOls
RIArkAL 4Ma
lOOO... .OOS4

0 07
1000

...OOU
Readlnc srn 4a
10000 BUS,
sooo .. .asia

Reo IAS 6s (MO
.. 44

3000... .041
Seabd A L

1000.,.. 0013
0 01,

3000... 001
Seabd Al ref 4a

001,
1000 0 01

SaoAAAPaasu
1000 0 87s

Sinclair Oil ?a
warrant.

6000 03U
StLASanPtfdc
zooo 0713

StLAIronM6i
lOOO 03

StLA Sao Fran
adj

17000 00

AND

Bdisnn.lOlUj

114 17

Manhattan.

pf..

31

100
63 Vt

36

fi
63

tt
91

60
60

1034
91
17

104
:3

170
102
179

li:

li?

74
60

til
:t4
is.
274
104
S94

121
70

8

64H
71

li
31

16
111

70
101

"a

19
104

19
6

S4
i:3

70

S

7!
41
e:
60

90

1?)

90

or

Huff Itorh A Pitt lais.st

Pond

Boeb

UCIrSta
Allov...

I'SlnAlo

Wnbash

Worthan

Canadian Pacific
Chesapeake ,101.1.
Chicago 191S-2- J

Rock P4c..,llls
0,..,,m.;4

Chickasaw
C C Lonla.
Delaware A Hudson .1923

Rallmad 1914.27
Illinois 19I1.26
Loulesllle Naah. 19112J
Michigan 1911-3-

Teiaa., 1911.23
Missouri Pacific
Mobile

York 191S.J2
Norfolk Western,

ft Hartford.
Penn Freight.. .191411
Seaboard Line.
Sinclair
Southern Pacific 1114.2
Southern Uallsiay ....1314-2-
Union Tank

Prod
('sarin
Day Chem
Dow

Ask

6.1

Elee Bleach.

90

67

21
61

97

V.
M

IS

41

61

11

M

:i

.31" I

UT

1

1

.0
ad

100

99.62
94.92

87.

.90.10

Rys

1000

Wastch

1000

1000

1000

Pere

4000...,

6000

SOOO

2000

1000

1916.
$4,276,000

457,600,000

NetChgti.

15000,
4IOOO,
31003
13000,
13000.

8000,
38000

3000.

,04

00.60

0.11
8C00O....06.M

3000.

3000.
8000..

S4OO0.
IO0O.
looo.

Railroad, Gorernment

ASKED

Administration

rejuvenation,

Illrector-tlener-

approximately

.04.m,i552.

-.- 12,

...00.71
,00.

1K000....OO.M

..0O.M
41000..

Industrial,

..00.31
,,00.10
..00.14

Stl.ASanPran
8000.

StLA Fran
Series B

1000 748
0000. ...74ti

Sttoul lit
3000 Ofllj
1000
3000 07U

St WM
08

1000 0
South Pac ref 4a
37000 7 0
3000 7Ris
3000 ....70

South ev 4s
6000 7 0U
1000 701
4000 7 0l4
1000 70lg
8000 70U

South Pac 4s
6000 781

Southern Ryls
2000

South Ry nils
6000 nsa,
pono .034
3000 08U
4000... .088

Texas Coer
1 0000 O8I4
31000 0 8
10000. ...08
Union Pacific 4a
40O0 847,
1000 844

Union Pacevla
2000....

U S Rubber s
2000. .1001,

U S Rubber
3000.-..- . .801,
1000 ....8 06,
1000... .SOU

10000. ...801
U R Smelting as

1000 0 71
U S Stawl as
3000.... 0 712
1000 074

Utah Power is
3000 ....B3u

Wabash lat
3000 ....00

Wilson A Co 6s
1000 0 0
1000 OOU

Wis Central 4a
1000.
1000 .73
8000 7 1'8

PeM p p et 63
Pan-A- nf 90

,..

do nf
PCCA8IL... W
Pitt CI pf . no

Stl pf. 90
Creek llPrStlCar pf 924

Pub Serv.,101
Pull C 11;
Ry SU Spg USi

do pf 96
Rep Stl pf 99
Head 1st pf 344

do 2d pf.. 34
Sav Arms 71

Saxon Mot. I
Seara lizi

do pf... Ill
SIos-S-h pf 91
St L A S F 12

st L s w.
do pf .... 35

SoPortoSug.lso
do pf ....

Sttitz Mot.,
Stand Mill. 96

do pf .... 77

Sttidebk pf 73

Texas Pne.. 154
do L T...113

TidennterO.lW
Ton Pro pf 90
TolStLAW.. 1

do pf . 6
do a
do pf ct. 1

Trans A W n
Twin City.. S!

ao
Understood. ions,
U A P 75
Un Pao pf. 70

pf.io
Un 41
Un Drug. 704

do 1st pt 444
do M pt. 77

II 8 Sxp ...
Un Fruit. 121

pf H4USC.IrPipe 14
do pf . 42

pf 924
USCIPipe., If
U S Smelt.. SiS

do pf 41H
Utah Sec .
V.vC C pf 105
Va I C A C 71

do pf A.. Hi;
do nf B 21s

Weaths pf 1
W Md new. 111;

do 2d pf ;i
W Pne pf ail
Wh ft L E 9

do pf .... t9
Wilaon pf.. 04
Wool w orth. 112

do nf
44do pf M

do pf C6

RAILWAY EQUIPMENT BONDS.

(Quoted on a percent ago basis)
a. M?!V.rti'-B'?- -

ltll--
A Ohio... 17

A Northwest..
Chi 1st A :7

St L A N
ltef 191, 11

C A St 1914 SI

Erie
Central

A ,

Central
Mo Kan A

1S1123
A Ohio. , , 1JU ;s

New Central ..
A , .1918. 24

N V N II 19lt 23
Oen

Air ..19I4 S1

. .1911.21
....

Line 1915 20

Am
C

,

.

00

Bid. '

21

!.
30

65

69

lAsit.

94.86
96.84

40UU,

,..O0l

torn
StP

Pae

la

94

97

nr

.

.

44

6

5

6
6

44.3
'

66
6

H
444
&

CHEMICAL STOCKS.

Mlltooli Elee
. sota,'in
45IMtilford Co
si Minna! C ,

2VlNlag pf
WPenn Sail ,

lM'Rnllln Ch
90'Rol Ch pl

101 Spinel

...Sfl.M

...00.74

...00.11

...OO.M

...oo.m

.. .00.11

...OO.M

M

i

...OO.M

...OO.M

.OO.M

MAM4t4

,.

(a

af

...73U
..

Bld.Aaked.

...

,.
l ., ,.

UnBylnr

,.

1

...lissj

t..H',m

.,

Refining.

Bid.

Free Tex 1S4 544,Smith Ch.175
Grsraelll .. lW'Solv Prop
Hooker Kite, UjStauj Ch 90

.02

.12

...0

Ran

SW

07
I.R

18

OOi

Pitt

Pal

1:4

HVi

1:4

A..
U.,

44

4U--

'Kv ray

nan

87

4U--

Alk

f74
92
45

101
CO

14
S3

20
95

Vu
W

51

1004
314
31
75

UO
951.
124

40

HO
120
451i

101

H
90

?i

19')
144

1
11

6

11

45

1024

414

114

1174

MO
6.10

(.26

6.60

170

6.0O 6.76

660
6.25 8.75

6.00
6.75

6.25
7.60 7.00

6.60

6.90 6.00

Pi
. 21")

:o4
.

i;o
S7

180
new Ag

.K.I sis
,i .

100

14
135

1:

71

71

8

125
17

16
44
9?
16
4(1

41

11
lo-

ll
9

42
24
70

29
60
9'i

71
100
113

69

n...

Sol

6.20
( in

60 I 00
2i 6 75

1 76
6 75 4 JJ
( 96

00 T.fsl
f 60 6 on

660 OO

6 W ( 60
6.15 6 76
6.75 Oi)

6 76 (00
,00

6 90 40
6.50

6 2.1
75

6.00
25 6 75

f.i

60
90

17

Ask

liV,

to

101

190

BANKERS SEE FLAW

IW WAR FINANCE ACT

Compels Them to Indorse
Notes of Concerns Ajiplylnif

for U. S. Relief.

WILL CONFER TO-DA-

Objectionable Law AVonlrl

Place New Liability on RnnK
Financial Men Sny.

Directors of the War Finance rv.
poratlon will hold a conference rth
local bankers y at the
to obtain an exchange of vlws rehdii
to that part of the war finance cor.
poratlon act wllch specific that bnnli

bankers or trust companies must lenl
their Indorsement to the notes of com-

panies applying' for financial relief from

the Government
This stipulation, which Is contained h

Section 7 of the act. ha been the sub-

ject of much discussion among bankers
recently, and it Is because of their

to it that the War Kln.tnco
Corporation directors desire to get the
views of the bankers.

The meeting, which will be held at 11

o'clock. Is expected to be attended n
more a doten of the most prom-
inent bankers and financiers in this dis-

trict. Eugene Meyer, Jr., who Is nr..
of the War Finance Corporation's d
retcors, has been in town for nlmit --

week conferring with local hankfrs p"
the subject. Mr. Meyer, together nlth
W. l G. Harding, managing directo-o- f

the corporation: Clifford M. Leonird
and Angus McLean, who are also direc-
tors, are expected to be present at '1- -

conference,

ankers Oppose Section.
That section of the war finance co-

rporation act which Is meeting with
strong objections from local bankers au-

thorises the corporation to make ad.
vances "(1) to any bank, banker or
trust company In the United State
which shall ihave made after April 6.
1917, and which .hall have outstanding
any loan or loans to any person, firm,
corporation or association conducting an
establishment and doing buslneF.i in the
United States, whose operations shall h
necessary or contributory to the prose-
cution of the war, and evidenced bv 1

note or notes, but no such advanced shall
exceed 76 per oent. of the face value nf
such loan or loans: and

"To any bank, banker or trust
in the United States which shill

have rendered financial assistance d-
irectly or Indirectly, to any such pron.
Arm, corporation or association by th
purchase after April 6, 1917, of t

bonds or other obligations, but no 'j"ii
advance shall exceed 75 per cent, of th'
values of such bonds qr other ohl'gi.
tlons at the time of such advance, as
estimated and determined by th imird
of directors of the corporation.

"All advances shall be made upon tha
promissory noto or notes of such lank,
banker or trust company, secured by tt
notes, bonds or other obligations w!i!rh
are th. btsls of such advance by th
corporation, together with nil the seem,
tlesr if any, which such bank, banker or
trust company may hold' as collateral for
such bonds or other obligations."

Weakness Pointed Oat.
Bankers who have studied this k- - on

of the war finance corporation act d.
clare it is not sound banking for them
to indorse the notes of a borrowlrc cor
poration in that It makes the Indole-responsib-

and at the same time pl.net
the bank In a position where It 'is. as
a contingent liability the compan wh n
notes jt nas indorsed.

When it became known In the
financial district that n cnnfere
would be held nt the n

lay It was at first assumed that it i.
for the purpose of dlscussitn;
financial requirements of the Uroo'- -' ,

Itapld Transit, which has 1 5 7.735 OOi of
notes maturing July 1, 191s. arid tt
InterboroujTh Rapid Transit,
seeks to obtain approximately $.111.00"
uuu. it was said that the cotiferetir
had no more relation to the affair" of
these, companies than to others whnM
financial needs are coming up for im-

mediate consideration.
In view of the objections by th

bankers to thU section of the
finance corporation act there Is a pos
sibility that the exchange of i leu in
crystallize In a modification of tha' see- -
Hon of the net which make the. tint
banker or trust companv the co b- -

tween In loans made to companies iie- -

slrlng financial assistance.

CONSOLIDATED EXCHANGE,

Prices were Improved in tone nt h
close of ( the market yesterday on '

Consolidated Stock ExchntiKo The a

was a general recovery In the actl'o st
In the final half hour of business fmr"
the sharp reaction which checked
rally of the midday period Tia'-- -

was limited to a comrmratively '
stocks, with the Industrials rao-- 1

Reading was the only ttock In th"
road group to attract attention fop
stocks wer in good demand and c

with gains from a fraction to a i"
Anaconda, Tennessee and Smeller. 1"
Ins particularly active.

Steel common recovered from the i'
tornoon reaction and closed with in
The other steel shares, thouRh Imp' .

had net losses, Marine preferred
Irregular In movement. Tobacco s.t us
were In good demand. Trading In I I'
erty Loan bonds waa fairly artuc-

PUBLIC UTILITY QUOTATIONS

lime 11

111,1 mkf,
Am Light A Traction ,.1S P2
Am i.ignt A Tree pf 94
Adirondack Klco Power 19
Adirondack Dec i'ow pf 72
Am (Jas A Klertne. . R4
Am (las ft Electric pf. 394
Am Power A Light 1!
Am Power A Light pf .. 61
Am Public Utilities
Am Public Utilities pf .
Am W W A Klectrle. . 4',
Am W W ft E partlc pf. 124

in. W W A I". lt pf .. fs
Carolina Power A LI ., 2f.

Carolina Pow ft Lt pf 14
Cities Serrlce 212
Cities Serslce pf . ,75
Cltlea S 7--. aer 11 1966, ,.1004
1 nmrano I imtT. , .,
()lorao Power pf, ,, 9.1
Commonwealth P It ft I., :n
Comwealth P R A I, pf. !',
Denver (iss A El gen 5s. 14

Electric Bond A Sh pf 90
Empire District Kleo pf, 70
Federsl Lt A Tisc. .. 7
Federal l.t A Trac pf .. 30
Gat A Electric Sees,. .200
Gas A Elee Sees pf ,. , to
Northern Ohio Flectrle.. ..
Northern Ohio Elee pf .,
Northern Ont Lt ft P . 11

Northern Ont 1, ft P pf. M
Northern States Power.. 41

Northern States Pow pf. II
Pacific tiaa ft Electric . l'i
Pacific Oas ft Elee pf 79
Pin Blult I'fl

Republic ny A Lt Co. 19

Republic Ry A Lt Co pf. 64

Southsin Cat Edison ... 79
Southern Cal Edison pf . v
Standard Gas A Elee . 4

Standard Gaa A Eire pf 23

Tenn ny l.t A Power..,, 3

Tenn Ur l.t ft Pnw pf., II
United Light A Ills. . 30
United l.t A ll.M tit pf 61

Western PoTei 13

Western lvwer pf.,,.. , 44

YsilMh llltrr 94

r- - dividend.

vs
22
75
17
(I
42

25

W
s

II
fl
79

PI
211

7.
m:

24
l'

71
4:
91

91
75
10

40
20
t5

r.
M
44

14
!t
tl
94

91
4

:5

14

12
44
11

1
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ti r
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